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has also been experienced that many contracts face problems due to poor
cash flow of the contractors. Even though the prevailing bidding procedures
insist upon the contractors demonstrating the evidence of access to 10%
of the project cost, the poor cash flow of contractors continues to affect
- the progress of the projects. It has, therefore,_ been decided that
notwithstanding the existing provision, a financial partner in the Joint
Venture (JV), who need not have any technical qualification but should
pitch in with financial support to the JV, may be permitted. Member(s)

of the JV. other than the financial member, should collectively meet all the

experience requirements.”
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